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A N  A C T  T O  R A T IF Y  A N  IN T E R E S T -F R E E  L O A N  F R O M  
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Date o f Assent: 7.4.1972
Date o f Commencement: 21.4.1972
E N A C T E D  by the P arliam ent of Botswana.

1. T his Act m ay be cited as the U nited  K ingdom /B otsw ana 
Loan 1971 (R atification) Act, 1972.

2. In  this Act —
" th e  loan” m eans the loan specified in the Schedule.

3. T he raising o f the loan’ is hereby ratified and  confirm ed.

4. T h e  term s and  conditions o f the loan as negotiated by the 
M inister o f  F inance and  D evelopm ent P lann ing  shall be laid  before 
P arliam en t in a p ap e r setting out such term s and  conditions.
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5. T h e  proceeds o f the loan shall be paid  into the D evelopm ent 
Fund.

6. T h e  proceeds o f the loan shall be used to finance projects set 
forth  in a D evelopm ent P lan approved  by Parliam ent.

7. All sums requ ired  to repay  the loan are hereby charged upon, 
an d  shall be pa id  o u t of, the C onsolidated Fund.

S C H E D U L E
(section 2)

A loan o f £2,400,000 (two m illion, four h u ndred  thousand  pounds) 
British sterling raised by the G overnm ent of the R epublic of 
Botswana from  the G overnm ent of the U nited  K ingdom  of G reat 
Britain and  N orthern  Ire lan d  in 1971, for the purpose o f financing 
developm ent projects in Botswana.

Passed by the N ational Assembly this day, the 16th M arch , 1972.

G .T . M a t e n g e ,

Clerk o f the National Assembly.


